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HVP Funds - Target Equities

Performance in % (at 28112025 in EUR)

B0.00%
Current data (at2s.11.2025)
Current NAV EUR 1'732.04 60.00%
Fund volume EUR 54'329'027.92 40.00%
20.00%
Category 0.00%
Investment category Shares
-20.00%
Investment universe Global
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Historic performance in % (at 2.11.2025)

Portfolio manager By the end of Fund
HighValue Partners AG 2025 MTD 1.08%
FL-9490 Vaduz
. YTD 11.91%
www.hvp.li
2024 6.56%
AIFM 2023 17.42%
IFM Independent Fund Management AG 2022 16.99%
FL-9494 Schaan
www.ifm.li 2021 7.64%
D t 2020 6.39%
epositar
p y Since inception 73.20%
WG BT 3/ Since inception (annualized) 2.57%
FL-9490 Vaduz Ince Inception (annualize . 0
www.neuebank.li Inception: 21.04.2004
Auditors s L
Historic performance, rolling in % (at 28.11.2025)
Ernst & Young AG
CH-3008 Bern YTD 1 Year 3years 5years 10 years 15 years Since
cumulative p.a. p.a. p.a. p.a. inception
www.ey.com

p.a.
Supervisory authoriy

FMA Finanzmarktaufsicht Liechtenstein
FL-9490 Vaduz

www.fma-li.li
Risk benchmarks
3 Years Inc. 3 Years Inc.
see webpage (https://www.ifm.li/Glossary) Annualised Volatility 6.67% 10.62% % Positive 59.63% 55.40%
see legal advisory page 4 NAV 1'259.58 1'000.00 Worst Period -271%  -18.55%
Highest NAV 1'732.04 1'732.04 Best Period 4.06% 9.84%
Lowest NAV 1'236.75 665.53 Maximum Drawdown -4.60%  -40.73%
Median 1'516.39 1'096.50 Number of observations 161 1148
Mean 1'495.05 1'158.62 Sharpe Ratio 1.22 0.12
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State 30. November 2025

Fundportrait

Fund name

Unit class

Accounting currency
of the (sub-) fund

Domicile
Legal form
Fund type

Close of accounting
year

Launch date
Initial issue price

Use of proceeds

Fund charges

Issue premium
Redemption charge

Redemption charge
credited to the fund’s
assets

Performance fee
Hurdle rate
High watermark
OGC/TER 1

TER 2

OGC/TER at

SRI according to KID
07.07.2025

Key figures
ISIN

Security number
Bloomberg

WKN

HVP Funds - Target
Equities

-EUR-
EUR

Liechtenstein
Contract

AlF

3112

21.04.2004
EUR 1°000.00

reinvested

max. 5%
0%
0.25%

10.00%
none

yes

2.28%
2.67%
31.12.2024

CIEIEEEEE]

LI0017845913
1784591
CBRTARG LE
AODKAH

Publication / Internet

www.ifm.li
www.lafv.li

www.fundinfo.com

Top-10 positions (at 28.11.2025)

Company

ZKB Gold ETF Klasse -H EUR-
Clipper Fund

Lumen Vietnam Fund -USD-R-
Sherwin-Williams Co
Honeywell International Inc
Siemens AG

Alphabet -A-

Berkshire Hathaway
Microsoft Corp.

Hermes International SA

Total

Countries (at28.11.2025)

Weightings

19.17%
15.20%
11.90%
4.09 %
2.29%
1.89%
1.78%
1.63%
1.56%
1.55%
61.05%

Country
B United States of America 32.48%
B Liquidity 29.28%
B Switzerland 20.83%
B Diverse other countries 11.90%
B Germany 3.04%
B France 1.55%
Netherlands 0.93%
Total 100.00 %
Industries (at28.11.2025)
1. Liquidity | — 29.28 %
2 Financial sernvices . _ 19.70 %
3. Commuodities { Semi-fin. goods. _ 1917 %
4. Various industries . _ 11.90 %
5. Industrial | — 11.01 %
6. Technology = 3.28%
7. Consumer (cyclical) . - 2.99%
8. Communications . l 1.78 %
9. Pharmaceuticals . I 0.91%
Currencies (at28.11.2025) Investment categories (t2s11.202)
Currency Weightings Investment category Weightings
EUR 66.88% Equity 51.56%
usbD 29.10% Cash balances 29.47 %
other 4.02% other 18.97%
Total 100.00 % Total 100.00 %
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Procedural information Historic performance, per calendar year in % (t 28.11.2025)

Valuation sy I 2 T N A N

interval 361 -015 -312 58 281 -091 18 -033 -057 144 108
Valuation day Friday 208 1.31 236 025  -224 085  -0.12 144  -006 0.14 173 -126
Acceptance Day prior to valuation day by 654 -300 110 -033 302 120 262 039 093 -153 288 268
deadline for no later than 4.00pm (CET) -179  -013 046 -603 -270 -285 316 018 -886 004 249  -179
subscriptions 035 132 157 297 036 117 053 125 -148 005 031 -014
Acceptance Day prior to valuation day by 028 -370 -741 518 408 065 037 477 -218 -029 312 177
deadline for no later than 4.00pm (CET) 284 323 015 186  -385 1.33 104  -076 116 1.19 044  -021
redemptions 299 -159 -253 -084 149  -183 160 033 036 -602 139 -400
Minimum 5 units 188 079 090 089 -006 029 043 -053 116 103 003 081
investment 473 -279 365 156 -025 363 244 149 015 -098 472 187
Value date T+2 486 267 084 -018 -188 -123 -049 -418 -319 602 286  -272
031 084 -023 -017 162 -042 047 027 035 235 228  -043
089 -076 -065 -140 357 -354 139 -016 -115 076 011 068
583 171 -002 022 -224 -263 233 -044 -056 -092 158 068
036 039 052 230 -181 -160 058 -834 -229 688 -486 168
Distribution 294 172 903 210 064 046 -104 -162 118 013 192 073
Distribution to T 214 <192 826 917 002 -149 352 273 145 -066 164 427

private investors -7.35 217 -391 474 077 -6.44 0.88 3.10 -7.66  -23.93 1.94 -3.35

| tion: 21.04.2004
Distribution to LI nception

professional
investors

Risk/return diagram (Since inception)

4.00%

Sales restrictions USA

3.80%
3.60%
3.40%
m 3-20%
3.00%
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2.60% .
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o
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2.20%

2.00%
0.00% 2.00% 4.00% 6.00% &.00% 10.00%
Standard Deviation p.a.

® Fund

Historic performance in % (at 28.11.2025)
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Inception: 21.04.2004
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Legal disclaimer:

This marketing material was compiled by IFM Independent Fund Management AG with utmost care, to the best of its ability, and according to the
principles of good faith. The product mentioned in this marketing material is domiciled in Liechtenstein and this marketing material is issued by IFM
Independent Fund Management AG, Landstrasse 30, 9494 Schaan, Liechtenstein.

None of the published data constitutes investment counsel or a recommendation of any kind. It is merely a summary of key characteristics of the fund
and therefore should not be construed as being an invitation or an offer to purchase units.

This marketing material should be read in conjunction with the constitutive documents as well as the investor information pursuant to Art. 105 AIFMA
and if applicable the basic customer information document (PRIIP-KID) as well as the most recent annual report. The purchase of units of the AIF is
governed by the constitutive documents as well as the investor information pursuant to Art. 105 AIFMA and if applicable the basic customer
information document (PRIIP-KID) as well as the most recent annual report.

Only the information contained in the above-mentioned documents is valid. The above-mentioned documents are available free of charge on a durable
data medium from the AIFM, the depositary,the paying agents and at all representatives and distributors at home and abroad as well as on the website
of the LAFV Liechtenstein Investment Fund Association at www.lafv.li. If so requested by the investor, the above documents can also be provided on
paper free of charge. Further information about the fund is available online at www.ifm.li and from IFM Independent Fund Management AG,
Landstrasse 30, FL-9494 Schaan, during business hours.

The historic performance of a unit is no guarantee of similar current and future performance. The value of a unit may rise or fall at any time. No
guarantee can be given that the envisaged investment objective of the fund can be attained.

The value trend shown in this marketing material does not take into account the commissions and fees that are payable at issue and redemption.
Individual costs such as charges, commissions, and other remuneration are not taken into consideration and would have a negative effect on the value
trend if considered. No liability can be assumed for errors and omissions contained in this fact sheet.

Potential investors should inform themselves about possible fiscal consequences, legal prerequisites and possible foreign exchange restrictions or
control mechanisms that apply in their country of citizenship, residence, or current domicile and that might be relevant as regards buying, holding,
exchanging, redeeming, or selling units. Further fiscal implications are described in the prospectus.

The fund units may be offered for sale or sold only in jurisdictions where such offers or sales are permissible. In particular, in the United States of
America (USA), the units were not registered pursuant to the United States Securities Act of 1933 and can therefore be neither offered nor sold in the
USA and neither offered nor sold to US citizens.

This document and the information it contains may not be distributed in the USA. The distribution and publication of this document as well as the offer
or a sale of units may be subject to restrictions in other jurisdictions as well.

This marketing material is provided only for information purposes and for the exclusive use of the recipient. Without the written consent of IFM, this
marketing material may not be fully or partially copied, nor duplicated, nor distributed. The published information constitutes neither an invitation nor
an offer nor arecommendation to purchase units of the fund.
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